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.?2eneting of the stockholders
Columbia Title Insurance
eto the District of, Colum-

for the ensuing year
etected as folows: Allen C.
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-A. Gordon. Woodbury Blair;
I. Pak. Jams J. Becker.
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Oil Stocks.
(WWAbo5 by W. B. Hibbe & Co.)

Bid Asked
Oil Co. (new). 17% 17%

Co||..Co. 320 340
Line Co... 34 87

Mgrogh . Co... 170 196
tinental OUn....... 120 128
P t ipe Line Co... 26 29
batand Pipe Line... 130 130

Pipe Line....... 78 t0
.Oi Co. com. 40 42
Oil Co. pfd.. 100 106

Pipe Line Co.... 158 13
PI Line Co.. 1 34
= t Co.... 28 20%

- Trans. Co...... 140 150
Pipe Line Co.. 90 96

OU CO........... 242 265
On & Gas Co.. 560 676
Pipe Line Co.. 330 340

Kenn C. 330 350
P. Co..... 76 73

Ol Co. ... 190 200
. P. L.Co.... 53
Co. (Ind.) .. Be 8%-

OR C. (Kan.) .. 670 us5
O6 Co. (Ky.) .. 434 460
On Co. .(Neb.) .. 160 130
iM CO. (N. Y.). 368 376

Co. (Ohio) . 330 390
aFinch Co. ... 26 3
oil Co. ...... 306 316

OU Co. .. 30 40
, Fuel ...... 16 20

Foreign Bonds.
4*................. 6
ferlin 4' ..... %

&#............. 7%
4*g.....................7%

-4*e................ 7%
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5'5

......--
10%

3'. ................ 6%
3%'a............... 6

..'..................... 7%

4%................. 3%
...........--.
'-.ment 3s.... 7%
ernment 3%'s ..... 6
ernment 4'.........7
Oernment 5's........ 6%

Os.................... 8%
n.........4%'............. 10%
ekGe.4%'... 10%

4's..........--... 1%
Vs.................. 64%

5'u............ ...... 75%
Tl:Vitory 4e............43
War Loan's 5'..... 440

'...................... 3%
Mestes. 115........... 45%
fea. 'S.............. 70
5's................ 7
ereign Exchange.
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...g..w0~ Dedlees Roe
WE Not Be Determined at

WE of Carriers.

The physical vablatie et the ra-
eads of the UNiD States is to be
oer-tneM aMoe11'g to the -view of

se.--- sese," and not acoereg to
the "wil of the carfreu" Congress-
man Sweet, of Iowa, am today. On
the bas of the physical valuatin of
the railroads now' bsing made by the
Interstate Cognmerce Commission. rail.
rood rates and charges in the future
will be fixed.
The House ''terstate and Foreign

Commaere Committee will report, at
the opening of flongrees January 8, a
bill relieving the Interstate Commerce
Commision of the necessity of report-
lng the cost of acquIsItIon under con-de=mnatlon or on preet va=0tion of
abutting paoperty.

It Is admitted by railroad experts
that It is impossible to determine at
the present time tle cost or value of
Fropertis obtained by railroads in
large commercial cities twenty-five
years ago, and It Is just as impossible
to tell what may be the values of
these properties twenty-fivq years
hence.
The new bill will propose to relieve

the Interstate Commerce Commission
of the necessity of endeavoring to
guSe these values and will crake It
the duty of the commission to report
upon the cost of dupicating the rail-
road lanrd plant at the present day
and under the prices for abutting prop-
erty.

Railroad executives are fighting this
proposed change in the Government's
plan of physical valuation on the
theory chat It WiN -aw= the value at
properties 'already placed In their
schedules of physical valuation. The
Government is expected to hold, how-
ever, that such valuation Is "unree on-
able." and that other, methods shomid
be used in reaching a basis of value.

STEELINDUSTRY
IS EXPERIENCING
SHARP REVIVAL

Passing of Old Year Finds Penn.
sylvania Mills Undergoing

Boom.
Nr fteematisnt News Onrite,

PITTBBURGH, Dec. 3.-WIth 1932
but a few hours away, 19321 is passing
out with ore plants resuming oper-
anion an over Pennsylvania. There
has been cansderable Improvement
in the steel industry within the list
thirty days, and the opening of the
new year will see many plants starting
up in whole er in part.The steel mins are the national in-
dustrial barometer. When the mils
ar down hard times prevail orough.-
out the land. A hundred kinds of in-
dustry, in- no wise related to steel,
boom or slump equally along with the
metal makers. When the steel mils
begin to resume the country evidencem
prosperity.
From the great centers ,such as

Pittsburgh, Youawtswn, Newatle,
Bharon, Moasnport, Homestead, Brad.dedk., and innumerable other towns of
this State, announcements have come
of a revival of the steel trade, not ex-
citable, but a steady Increase in
operations. In the last few days some
concerns have announced their Inten-
tion to resume at operating capacity
for an Indefinite period; others, entirely
idle for six months or a year, are
gng to start up on at least parttnme; In some instance. better than

The Carnegie Steel, and particularly
the American Ixieet and TInplate
Company officials, state their t.ulle
are doing much better, but cautonelyannounce thep cannot say how long
The great Westinghouse plants here

have just receIved enormous orders
from Japan and elsewhere, and long
runs with more workers employed are

The Allegheny Steel Company win
resume January 3, and smaller plants
are also reopening.

Planes Hunt Missing Men.
PENBSACOLA, Fla., Dec. 21.-Air-

useedispathed from her o

Martin, garage owner, and Joseph
Harper, a baker, who disappeared

Thursday after starting out in a row
boat at Mobie.

Ceret Piaean et Co&
When placing chains en tires, they

should be draped ove the wheel with

the clamp. to the rear. Chainsl as
they revolve, when striking the road-
way, are drawn shut. If applIed the
other way they are mere likely to be

forced open by ruts and stones.

Merely elyln upon a swtch key

FUTURE HO
FIDLITY

Property on the northeast cor
northwest purchased by the Fidel
tensive alterations the hank will
719 Thirteenth street northwest to

EXPECT TARIFF
FIGHTON LUMBER
AND NEE9PRINT

Practical Decision to Be Reach-
ed on Hides Also by

January 9.
Wr 3s06m1an. News Ie..

Members of the Senate Finance
Committee today began studying
hugh -olumnes of testimony and
technical data In an effort to solve
three of the knottli questions that
have been put uf to them at their
tariff hearings-the questions of free
newsprint paper, free hides, and free
lumber.
By the time-the tariff hearings are

resumed on January 9. it In thought a
practical decision will have been
reached on these three questions, all
of which were hotly contested before
the committee.
Hides and newsprint paper are now

on the free list. From a preliminar y
canvass of the committee it seems
likely a duty will be imposed on
hides for the second time in the his-
tory of American tariff legislation.
nothwithstanding the demands of the
tanners and the leather goods manu-
facturers that they be kept free. The
plea of the American farmer for
protection on hides seems to have
won the day.

The.re is, however, a strong likeli-
hood that newsprint paper will re-
main in free, despite vigorous pro-
tests on the part of American paper
manufaeturers. The latter complain-
ed that the newspaper publishers used
"strong-arm" methods to compel Con-
gress to keep newsprint on the free
list, while the publishers were as
vehement in denouncing the manu-
facturers for using "highwaymen'a
methods" in raising the price of
paper to "undreamed heights." dur-
ing the "paper famine" of two years
ago.

Want Duty Ret=ined.
The flate of the "free" lumber fight

Is in doubt. While lumber is nom
inally free in the present law and
the permanent tariff bill, It is faced
with the possibility of a relattatory
duty of 26 per cent ad valorem be-
cause of the 26 per cent duty Im-
posed by Canada on lumber Imported
In Canada from the United States.
The great lumber manuainturers of

the Pacific Coast have come for-
ward for the retention of the retalia-
tory duty clause of the law, alleging
that free lumber has not enhanced
the lumber supply of the United
States, nor reduced the price.

AMERICANS OVERCHARGED'
BY FRENCH CHAUFFEURS

PARIS. Dec. 31.-Overcharging of
Americans by taxicab driver. waiters,
etc., has been brought to the atten-,
tion of M. Levillier, Prefect of Police,
who has promised to take drastic
action to curb the practice, which has
Incurred the displeasure of American
transients and resulted In unfavorable

opinions of France among tourists
who have been mulcted by these
profiteers.

The matter was brought to a head

when J7. H. Nivart-Chatelain, an Amer-

lcan newspaperman of French birth,

refused to pay an extortionate taxi-
cab fare and had the chauffeur ar-
rested. He brought his complaint di-

rest to the prefect and the chauffeur
was given a stiff sentence. Nivart-
Chatelain then decided to publish a
guide book for American tourists here,
which will effectually circumvent at-

tempts at extortion. Anterican Am-
bassador Herrick and the French Goev-

enent have approved the pla and
are co-perating with the author of

the guide book.

Ctton Market Closed.
NEW TORK. Dec. 31.--The coffee
ad ,oottoa markete were elosed to-

aoeouat of the ew~ Tens hot.

AE OF:THE -

SAVINGS CO.

ner of Thteenth and, I stets
Ity Savings Company. After ex-
nove from is present quarters at
the new home.

PEACE OUTLOOK
FOR U. S.ROADS

IS PREDICTED
Railway Labor Board Official
Says Traffic Problem. Are

Settling Themselves.
By JAMI LI.KIALALLM.

Isernatissal Ne" serviss,
CHICAGO, Dec. 31. - Industria

peace will prevail on the railroads of
the country In 1922, Ben W. Hooper,
vice chairman of the United States
Railway Labor Board, predicted in an
Interview today.
"The future trend of economic eventsIs mo uncertain that any predictionmay seem rash," said Mr. Hooper."Yet I hazard the opinion that the

coming year will he marked by uninter-
rupted good relations between the rai!-
roads and their employes."
Hooper said his optimism was based

upon three factors:
1. Thee hasn't bees a s11erenbe-

of traffie ntw year%that a lage degree of med-
est and geed me"m preval. "beth side.
2. The have been educated

te a more hiesed ufderstaing
of threrob befre the lab rBeard Mad the beard feels that thepubicle back of It.

I. The board is detersined So ase
"extraordinary exertiom" be receb-ing just and reasemable dehns aig
the disputes submItted te it.Hooper said In making his optimie.tic prediction that he would not haveIt thought that the hole in the dough.nut is not just as visible to him, as "e
expressed it. as the 'encircling sweet-
ness" of the doughnut itself.

"It Is quite plausible for a pesmis.tic spirit to visualise In this situation
the portent, of approaching evil," he
said. "Many sharply contested ques-tions of great Importance, adfectingthe carriers and the men, will be pre-
sented to the board during the corn
Ing year.

"Either the railroads and their em-
ployes will acquiesce In the decisions
of the board and give the efficient and
uninterrupted transportation which
both parties owe to the American pub-
lie, or one or both of them, will under-~take to evade or override the board,
and in so doing, destroy the continuity
of a public service indspensible to the
common welfare.

"It is possible that the treatment of
this situation by the roada and the am-ployee may be unfavorably influenced
by the fact that a heated congressinal
election will be In progress.".
The former governor of Tennessee

likes his job as mediator. The smile
wrinkles in his face deepened as he
confessed that he "didn't mind" going
through the, threatened strike crisis of
isast October.

Cant Tell Them Apart.
"I like to deal with men," he said,

warmly.
Asked who was the hardest to nie-

gotlate with, the railroad executive or
labor leader, Huooper said:
"They look so much alike you ca~n

hardly know which Is wjaich. More
than 90 per cent of the railroad of-
fibials came up from the ranks of
labor. Many of I labor leaders could
qualify for high esitions In the man-
agements of railr ds. They fully un-
derstand each oth 's problems."
The great major. y of railway ezecu-

tives, he said, are animated by com-
mendable motives. '1 he same is true
of the men. Both rank high in pa-
triotism and intelligence.

"I am sure neithersde is disposed
to overlook the well-being of the coun-
try at large,' he added signlflcantly.

Oermans to Start Trade Fleet.
MOBIslil, Ala., Dec. 131.-A fleet

of ten steel sohooner. plying between
thIs port and the West Indies and
carrying cargoes of mnerchandise will
be placed in operationsnest mesth
by in~alteresta, It was a-
neunced bdrThe waebm 1BQa.Gmaas
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CRAIG WOULD SHUT RECENT
PACES OF IRISH HIS'TORY

BELFABT, Dec. 31.-"Ptemoe, re-
straintI and cheerfulnes wiji carry us
through the New Year with the skd
flag flying and class ties binding tam
to Britain." said Sir .Tames Craig.
premier of the Unionist goveranent
of Ulster, in aNew Year messge
today to the pgople of the Provino.
He added:
"We desdre to cas down the rs-

cent pages of history in conneotion
with southern Ireland, which is en-
deavoring to work out Its destiny
along a different path."

FLAPPERS WEARING BELLS
ON THEIR LITTLE GALOSHES
CHICAGO, Dec. 21.-Tinkling bells

are ushering in 1122, but instead of
peeling forth the New Year's tidings
from cathedral towers, "the Utith-
nabulation fhlch musically sweala,"
comes from the obscure flaps of mi-.
lady's galoshes.

It Is the newest fad of the Unlver1
shty of Chicago coede, who first in-

b~e!the feit-and-rubber haMt this
er hen matsw. ny=atn

~m ask 0ab..The ei0t ttedy

=esre General ft so

SOML
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NEW YORK SEEKS
PAY FOR GUARDS'
SERVIE INWA

State Conitemplatlng Fimng
Claim of $5,000,000 to sas,-

000,000 Agint Oovt
ALBANY. N. Y., De. 31.-- New

York State contemnplate. filing a
clan ter fromn *5,00.,60 to 325.000,
600 agaInst the Federal Government
for service given the nation by the
State national guard ,during the
Mexican border disturbances and Smr
guard duty exacted early in the
world war, it was officially Indicated
today. Thi. action, It was said. may
be the forerunner of similar claims
freen practically every BStt I. the
Union.
This move became known when

General Kincald lssued a statemnent
holding Mae Federal Governmest re-
sponsible for all expenses incurred
by the States which are "'eIther dl.
reatly or Indirectly traceable te war
condItIons."

PARSON QUITS HtS PULPIT
TO BECOME DRY AOENT

BILLING8PORT, N. J., Dec. 31.--
South Jersey Is to have a "raiding
parson," as the Rev. J. 3. Adams
has tendered his reaignation to bi.
congregation of the Billingeport
Methodist Episcopal Church, and has
announced that he has accepted a
job as a prohibition enforemtent
agent under State Prohibition Dir.ee
te Chmarhes Bron.

He~ilbegin hi. new auie am-

-I a

Frank WAts. Ufg" Ltng
neyMarket4m1s1rWkmes

dasEd eProespw

Th ssai pais
guse

tawser as the s
1WILILinitIlili

flifts, doaed today i
"better tints ahead, and a

in d.

year.
White urged the Mfting fi

ions In the aoemaerket, and emmt
'd that en sxtensi of baa Re
was "absolutely nesessary." He We
tanded that nroney coadltlan.sN
Indicated a busins revival
could be continued in 1922 wIth
help of the big financial intituten&.
"America enters the n year u A

peaular financilmnai"
said. "Il feel that the nation
t~anned the bottom of. depreon
that better times are &he"d
"The currency in circulation is Oli

tarometer of the nation's iausb%
activity. During active times 19ft
business Is flourishing, a large vehun
of currency is needed. In prosper9Mo %
t'mes large amounts of money may e-
Lain in the people's hands.

"In 1920. the maximum per cspita M
was reached-nearly $60-and it WS41
also the k f industrial activity.

Left Pehet.
"In 1921 the reverse occurred. MOWey

left the pockets of the people. Therg
was a reduction of almost op. billion
dollars In the money circulated. BuOW0
ree reached the bottom of del
The per capita average was about $
for the year.
"The great volume of money conng-

to the Treasury was for redemption. 'Federal Reserve banks -sent In mone
fcr credit rather than for re-Issue. Thef
volume has remained practically s
taonary for the last three months. .
"The Indications for 1922 point to &q

business revival It money restrlctioe
are removed. Business must get bM*
ter: surely, it can't get worqe.
"The readjustment of prices is

moving slowly. Accumulated money
remrvem must be loosened. It Is abs. M
lately necessary that theft be an ea'.
tenon of credits. The banks have * -

larger cash reserve now than a yea
ago. This money must be put besk
in cireulation, and the return to "dW
malcy will follow."

WALL STREET GOSSIP.
e YORK. De. 3I.-Mb--MbA3

States Oil management never misses ,

A trick. It Is desired to have share.
holders consent to the consolidation
of all the so-called Haskell propert.
Therefore every measure is to be
taken to point out its advan
On New Year's Day every M dl
State. shareholder will receive a
"greeting" In the sape of a four-page
ltrclar. It will reviey the history
of the company and point out the
management's views on the consoli-
dation. Those shareholders who...
owned the stock during the fireworks- '

in 1919 will relish the statement tht, 2
"we look with pride upon the fact
that for the last two and a quarter
years on the New York Stock g."i
change there has always been an so.
tive market for the stock."

Sears Resbuek Assistace.
The novel and generous action et"A

President Roewald in coming to the 5
assistance of Sears Roebuck is mout "
praiseworthy, but It has intended to,'
emphaslie the difficulties this oost.
"any has had to contend with. It i,
to be earnestly hoped that Mr. Rosen-
wald's faith will ultimately be No-
warded. However, traders recalling.
the denials and repeated statements et
another offical are now wondering
why they were made. While theyhelped temporary moves in the stok,they did little real good. There is
only one factor that will help 3mge
Roebuck back to "normalcy." That is
buying by the farmer. Until Ofgfarmer starts buying. there can bi
little genuine headway made.

"--w Sewng.
Quite an interesting tale is told et

reent selling of American Linseed.It appears that the muchtakebotvale of control to British intereets wam'really balked by the refusal of certain
Cincinnati Interests to dispose et theirholding.. Now that the plan is no
longegr given prominence and l114ea1ng. of the company substanti
reduced, the Westerners do not
so well of their stock. Eight heantbago they were building air castles er -

what they would do with the bleprotits they were going to mnake. Newthey are glad to sell at a loss In crerto establish loss against income taxs.
The Big Qmestlon.

"The big, question that etall re-
mains," says one of the best marketanalysts, Is "Will the special groungthat have been unable to attract a
public following, and who must corn, -

tinue bullish on the market becaug '

they are loaded with stocks, be able 'i
to carry stock. Indefinitely withem
permitting a reaction until the pule
comes in to relieve them of their
holdings, or will they grow weary-
of their burden and sell stocks faEr-what they will .bring?" Easy money
will assist the pools to carry their
holdings somewhat longer, should they
see fit. On the other hand, the
reports and other temporarily bear
factors, likely to develop soon naey
induce them to let go.

The Wagner Failure.
Those who contend that there is

no public participating in the marh6
would have found it intereeting W
visit the office of E. W. Wagner A
Co. yesterday. Some time bteore
the "suspension" was announced on
the floor, the whimperers warned that\it was comning. Clients began to
pour into the customers' room, and
by the time the tickers had the story
the place was pecked to overflowing
One elderly gentleme n had #epositsq
his funds earlier mn the morningi
While the crowd n' as at Its largest
the writer was approached by an t
fI".r of the United States army.
"What'" the matter?" he asked, m'et
when told, the soldjer' ejaculat
"And I came over to buy some~

nnistanantIits hmvT1 e


